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SHORT TAKES — WASHINGTON, D.C.

BY THE NUMBERS

SHORT TAKES — LOS ANGELES

PRESIDENT OBAMA’S FY-2010 BUDGET SETS PATH TO LONG TERM ECONOMIC GROWTH
On March 25 the House of Representatives passed a responsible budget for Fiscal Year 2010 that embraces President Barack Obama’s
vision and four key priorities for long term economic growth—investing in health care, clean energy and education, while cutting the deficit
in half by 2013. And for the first time in years, we also have an honest budget that accurately includes the costs of the wars in Iraq and
Afghanistan that the previous administration left out in order to make the deficit look smaller. “This budget takes into account the full scope
of the challenges we face, and confronts them head-on. Our fiscal problems cannot be fixed overnight, but with the House budget and the
president’s leadership we are on the right path,” Rep. Becerra, a member of the Budget Committee, said following the committee mark-up
of the bill. Here’s a look at some of the key numbers from the FY2010 budget, as passed by the House:

CUTS FEDERAL BUDGET DEFICIT IN HALF
Projected 2010 Deficit............$1,222,000,000,000
Projected 2013 Deficit...............$586,000,000,000

HOUSING AND FORECLOSURE PREVENTION MEASURES GO INTO EFFECT
On March 5th, with families across the country facing foreclosure, the House of Representatives passed H.R. 1106, the Helping Families
Save Their Homes Act—part of a comprehensive strategy being implemented by Congress and the president to stabilize the housing
market. That same week, President Obama announced the “Making Home Affordable” plan (http://www.makinghomeaffordable.gov) to help
up to 9 million American families who may be eligible to refinance or modify their home loans to a payment that is affordable now and into
the future. For homeowners unable to take advantage of the refinance and modification options, H.R. 1106 would allow bankruptcy judges
to lower principal amounts on their first mortgage to match the current appraised value of the property—allowing many families who are
“underwater” to remain in their home. “When a family down the street loses their home it affects everyone on the block, and when credit is
frozen it prevents responsible home buyers from making a positive impact on prices by making a purchase,” Rep. Becerra said following
passage of the bill. “This legislation directly attacks these pressing problems by providing incentives to encourage lenders to negotiate
affordable mortgages for those at risk of foreclosure, and making common sense allowances for bankruptcy judges to modify the terms of
loan for existing mortgages. This is an important piece in the puzzle we must complete to stabilize the housing market and repair the
economy.” Homeowners can now take advantage of the refinance and loan modification measures, however H.R. 1106 must now be taken
up by the Senate before it is signed into law by the president.

FIRST TELEPHONE TOWN HALLS WITH REP. BECERRA HELD IN FEBRUARY AND MARCH
On the evening of February 19, Rep. Becerra held his first-ever Telephone Town Hall meeting with constituents fromthe 31st district. Over
5,000 district residents joined in the interactive forum, which allowed participants to directly ask questions of the Congressman. The
Telephone Town Hall provides constituents with another means to communicate directly with Rep. Becerra while Congress is in session and
he is at work in Washington. The first town hall focused primarily on the American Recovery and Reinvestment Act. The second Telephone
Town Hall, held March 18, was dedicated to the housing crisis and the various measures being implemented by Congress and the Obama
Administration to stem the tide of foreclosures and help American families make their mortgage payments more affordable. You can listen
to the complete audio of both events in the Becerra Podcasts section of http://Becerra.House.Gov. Stay tuned for your invitation to join
Congressman Becerra’s next Telephone Town Hall.

INVESTMENTS IN HEALTH CARE, EDUCATION & ENERGY INDEPENDENCE
Down Payment on Health Care Reform........$630,000,000,000 (over 10 years)
Cancer Research............................................$6,000,000,000 (double previous funding)
Veterans Health Care Funding Increase...........$5,500,000,000 (11.5% increase)
Pell Grant Increase...............................$619 to a total $5,350 maximum grant
New fund to help students complete college.....$2,500,000,000
Increase in renewable energy & efficiency.........$1,000,000,000 (18% increase)


